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In May, the Finance Secretariat (Secretaria de Hacienda y Credito Publico, SHCP) released a
partial list of domestic financial groups that have formally submitted applications for permits to
operate new banks in Mexico. The list of applicants includes brokerage company Estrategia Bursatil,
financial services group Havre, Grupo Corporativo Anahuac, business group Accion, Banco Atoyac,
Banco Alfa, private investor Hugo Garcia Blake, and a group of investors in Chihuahua. Since July
1993, the SHCP has approved operating permits for 14 new banks.
Earlier this year, the SHCP revealed plans to authorize at least another 12 domestic banking permits
before year-end 1994 (SourceMex, Feb. 16, 1994). Financial analysts told El Financiero International
weekly business newspaper that Estrategia Bursatil and Grupo Anahuac are the most likely to
receive the next permits.
Fernando Obregon, president of Estrategia Bursatil, said the group has applied for a permit to offer
banking services in Mexico City, Monterrey, and Guadalajara. On a related matter, deputy finance
secretary Guillermo Ortiz Martinez told reporters on May 13 that the SHCP has received only a
small number of full applications from foreign banks to operate in Mexico, even though almost two
dozen have expressed interest in opening a Mexican subsidiary. In late April, the SHCP published
the rules for foreign banks to submit applications to open a subsidiary in Mexico, thus formally
opening the application process (SourceMex April 27, 1994).
Foreign banks were given 90 days from the date of the announcement to present their applications,
in effect creating a deadline of mid-August for filing of the applications. One month after the
application process was opened, Ortiz said all the foreign applications received through midMay were incomplete, and applicants were asked to supply the needed information before the
applications could be reviewed. Many financial analysts continue to see strong potential for growth
in the Mexican banking sector. "Banking is still at a growing stage," said Laura Berdeja, a senior
banking analyst at Baring Securities in Mexico City. "It's not yet a mature industry like in the United
States. There's room for everyone."
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